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,Q�+RQRU�RI�WKH�:RRG�

ZDUG� 'UHDP� &UXLVH��

GXULQJ� � WKH�PRQWKV�RI�

$XJXVW� DQG� 6HSWHP�

EHU�� WKH� 0XVHXP� ZLOO�

IHDWXUH� DQ� H[KLELW� RQ�

:RRGZDUG� $YHQXH�

DQG� KRZ� LW� ZHQW� IURP�

D� WUDLO� WR� WKH� VXSHU�

KLJKZD\� WKDW� LW� LV� WR�

GD\�� &RPH� DQG� VHH�

WKH� JUDSKLFDO� YHUVLRQ�

RI� 7KH� :RRGZDUG�

'UHDP—%HIRUH� WKH�

³&UXLVH�´��� 

,Q�7KLV�,VVXH 

· 7KH�:RRGZDUG�
'UHDP�–�%HIRUH�WKH�
³&UXLVH´ 

· 7KH�6HFUHWDU\�RI�
6WDWH¶V�2IILFH 

· 7KH�0XVHXP�*LIW�
6KRS� 

· 7KH�0XVHXP�����
&RUQHU�6LJQ-8S 

7KH�:RRGZDUG�'UHDP�–�%HIRUH�WKH�³&UXLVH´ 
E\�'RQ�&DOOLKDQ 

$V�D�%HUNOH\� WHHQDJHU��ZLWK�D�GULYHU¶V� OLFHQVH� LQ� WKH� ����V�� ,� VSHQW�P\� IDLU�
VKDUH�RI�WLPH�FUXLVLQJ�:RRGZDUG�EHWZHHQ�WKH�7RWHP�3ROH��MXVW�QRUWK�RI�7HQ�
0LOH�5RDG��DQG�7HG¶V�'ULYH-,Q�DW�6TXDUH�/DNH�5RDG��&KHDS�JDV�DQG�DQ�HLJKW
-ODQH�KLJKZD\�SURYLGHG�JUHDW�HQWHUWDLQPHQW�RQ�)ULGD\�DQG�6DWXUGD\�QLJKWV��
+RZHYHU��HYHQ�EHIRUH�JHWWLQJ�D�GULYHU¶V� OLFHQVH�� ,�ZDV� IDVFLQDWHG�E\�:RRG�
ZDUG��0\�WUDYHOV�LQ�WKRVH�GD\V�ZHUH�OLPLWHG�WR�0LFKLJDQ��2KLR��3HQQV\OYDQLD�
DQG�2QWDULR�� EXW� ,� GLG� QRW� VHH� D� VLQJOH� HLJKW-ODQH� KLJKZD\� LQ� DQ\� RI� WKRVH�
SODFHV��:RRGZDUG�ZDV�XQLTXH� 

,Q�DGGLWLRQ�WR�SURYLGLQJ�ZHHNHQG�HQWHUWDLQPHQW� IRU�%HUNOH\�WHHQDJHUV� LQ� WKH�
����V� DQG� ��V��:RRGZDUG� DOVR� SOD\HG� D�PDMRU� UROH� LQ� %HUNOH\¶V� GHYHORS�
PHQW��,WV�GLUHFW�URXWH�IURP�GRZQWRZQ�DQG�WR�*HQHUDO�0RWRUV�SODQWV�LQ�3RQWL�
DF��PDGH�%HUNOH\� DQ� HDV\� DQG� FRQYHQLHQW� FRPPXWH�� 7KLV� HDVH� RI� DFFHVV��
FRXSOHG�ZLWK�%HUNOH\¶V�RWKHU�DWWULEXWHV��PDGH�LW�D�GHVLUDEOH�SODFH�WR�OLYH��DQG�
LW�JUHZ�UDSLGO\�SULRU�WR��DQG�DIWHU��WKH�'HSUHVVLRQ�DQG�:RUOG�:DU�,,��%XW�KRZ�
DQG�ZKHQ�GLG�:RRGZDUG� EHFRPH� WKH�HLJKW-ODQH�VXSHUKLJKZD\� WKDW� LW� LV� WR�
GD\" 

:RRGZDUG¶V�%HJLQQLQJV 

7R�DQVZHU�WKDW�TXHVWLRQ��ZH�PXVW�UHWXUQ�WR�WKRVH�³WKULOOLQJ�GD\V�RI�\HVWHU\HDU´�
ZKHQ� $XJXVWXV� %��:RRGZDUG� ZDV� DSSRLQWHG� FKLHI� MXGJH� IRU� WKH� 0LFKLJDQ�
WHUULWRU\�VKRUWO\�DIWHU�WKH�GHVWUXFWLRQ�ZURXJKW�E\�'HWURLW¶V������ILUH��7R�DLG�LQ�
WKH� FLW\¶V� UHFRQVWUXFWLRQ�� -XGJH�:RRGZDUG� GHYLVHG� D� QHZ� VWUHHW� SODQ� FHQ�
WHUHG� RQ� D� KXE� ORFDWHG� LQ� WKH� YLFLQLW\� RI� WRGD\¶V�&DPSXV�0DUWLXV� 3DUN��+H�
WKHQ�UHGLUHFWHG�WKH�PDMRU�WUDLOV�WKDW�FRQYHUJHG�LQ�'HWURLW�WR�WKDW�KXE��DQG�WKH\�
EHFDPH�'HWURLW¶V�PDMRU�WKRURXJKIDUHV��7KH�FHQWUDO�WKRURXJKIDUH�LQ�KLV�GHVLJQ�
ZDV�WKH�6DJLQDZ�WUDLO��ZKLFK�OHG�IURP�'HWURLW�WKURXJK�3RQWLDF�WR�)OLQW�DQG�RQ�
WR� 6DJLQDZ�� 7KLV� WUDLO� EHFDPH� 'HWURLW¶V� PDLQ� VWUHHW� DQG� -XGJH�:RRGZDUG��
PRGHVWO\�QDPHG�WKH�'HWURLW�VHJPHQW�DIWHU�KLPVHOI���(YHQWXDOO\�WKH�QDPH�ZDV�
DGRSWHG�DOO�WKH�ZD\�WR�D�SRLQW�MXVW�QRUWK�RI�3RQWLDF¶V�GRZQWRZQ� 

�FRQWLQXHG�RQ�SDJH�� 

%HUNOH\�+LVWRU\�	�0XVHXP�+DSSHQLQJV����������           ��������������������������������-XQH����� 

 

7+(�086(80�&251(5 

 

��������������������:RRGZDUG�DW����0LOH�/RRNLQJ�6RXWK—0DUFK�����   



 

�� 

7KH�:RRGZDUG�'UHDP—%HIRUH�WKH�³&UXLVH´�FRQWLQXHG�IURP�SDJH�� 

,Q� WKH� QLQHWHHQWK� FHQWXU\�� DV�'HWURLW¶V�PDMRU� WUDLOV� UDGLDWHG� RXWZDUG�� WKH\� EH�
FDPH�SULPLWLYH�GLUW�URDGV��:KLOH�ULGHUV�RQ�KRUVHEDFN�FRXOG�WUDYHUVH�WKHVH�URDGV�
ZLWK�PLQLPDO�GLIILFXOW\��FDUULDJHV�DQG�ZDJRQV�KDG�D�PXFK�KDUGHU�WLPH��HVSHFLDO�
O\� ZKHQ� WKH� URDGV� WXUQHG� WR�PXG� DIWHU� KHDY\� UDLQV�� 7R� UHPHG\� WKH� VLWXDWLRQ��
VRPHWLPH� DURXQG� ������ WKH� 6DJLQDZ� 7UDLO� EHFDPH� D� SODQN� URDG� DOO� WKH� ZD\�
IURP� 'HWURLW� WR� 3RQWLDF�� +RZHYHU�� GHWHULRUDWLQJ� ZRRGHQ� SODQNV�� DQG� ODFN� RI�
IXQGV�WR�UHSODFH�WKHP��UHWXUQHG�WKH�URDGZD\�WR�LWV�RULJLQDO�GLUW�DQG�PXG�FRQGL�
WLRQ� VRPHWLPH� DURXQG� ������ 6KRUWO\� WKHUHDIWHU�� DXWRPRELOHV� EHJDQ� XVLQJ� WKH�
URDG� RQ� D� UHJXODU� EDVLV� DQG�� MXVW� OLNH� WKH� FDUULDJHV� DQG�ZDJRQV�� JRW� ERJJHG�
GRZQ�DIWHU�KHDY\�UDLQV��:LWK�SODQNV�QR�ORQJHU�DQ�RSWLRQ��GUDLQDJH�GLWFKHV�ZHUH�
GXJ��DQG�JUDYHO�ZDV�SXW�GRZQ�WR�VWDELOL]H�WKH�URDGZD\�VXUIDFH�� 

7KH�5DLOURDG�DQG�WKH�,QWHUXUEDQ 

,Q�DGGLWLRQ�WR�EHFRPLQJ�D�URDGZD\��WKH�6DJLQDZ�7UDLO�ZDV�DOVR�D�VXLWDEOH�SODFH�
WR�EXLOG�D� UDLOURDG��DQG� WKH�'HWURLW�	�3RQWLDF�5DLOZD\�EHJDQ�RSHUDWLQJ�DOO� WKH�
ZD\� IURP� 'HWURLW� WR� 3RQWLDF� LQ� ������ ,WV� WUDFN� UDQ� DORQJ� WKH� WUDLO¶V� HDVW� VLGH�
WKURXJK�SRUWLRQV�RI�ZKDW�DUH�QRZ�5R\DO�2DN��%LUPLQJKDP�DQG�%ORRPILHOG�+LOOV��
7KURXJK� D� VHULHV� RI� FRQVROLGDWLRQV� DQG� PHUJHUV�� WKH� UDLOURDG� HYHQWXDOO\� EH�
FDPH�WKH�*UDQG�7UXQN�:HVWHUQ�5DLOURDG��� 

,Q� ODWH� ������ \HW� DQRWKHU� WUDQVSRUWDWLRQ� RSWLRQ� EHJDQ� XWLOL]LQJ� WKH� WUDLO� ZKHQ�
GRXEOH�WUDFNV�ZHUH�H[WHQGHG�DOO�WKH�ZD\�WR�3RQWLDF�IRU�WKH�'HWURLW�DQG�3RQWLDF�
(OHFWULF� /LQH� �'	3��� DQ� LQWHUXUEDQ� SDVVHQJHU� OLQH� WKDW� XWLOL]HG� VHOI-SURSHOOHG�
HOHFWULF�WUROOH\�FDUV�VLPLODU�WR�VWUHHWFDUV��7KH�'	3�HYHQWXDOO\�EHFDPH�WKH�(DVW�
HUQ�0LFKLJDQ�5DLOZD\�DQG�HQGHG�RSHUDWLRQV�LQ������GXH�WR�ORZ�ULGHUVKLS� 

7KXV��DW� WKH�VWDUW�RI� WKH�7ZHQWLHWK�&HQWXU\�� RQ�ZKDW�ZRXOG�EHFRPH�%HUNOH\¶V�
HDVWHUQ�ERUGHU��WKHUH�ZDV�D�JUDYHO�URDG�WKDW�ZDV�:RRGZDUG ��WKH�GRXEOH�WUDFNV�
RI�WKH�'HWURLW�	�3RQWLDF�(OHFWULF�/LQH�DQG�WKH�VLQJOH�WUDFN�IRU�WKH�'HWURLW��*UDQG�
+DYHQ�	�0LOZDXNHH�5DLOURDG��VRRQ�WR�EH�WKH�*UDQG�7UXQN�:HVWHUQ�5DLOURDG� 

7KH�)LUVW�0LOH�RI�&RQFUHWH 

$V�WKH�FHQWXU\�SURJUHVVHG��PRUH�DQG�PRUH�DXWRPRELOHV�ZHUH�XVLQJ�WKH�URDGV��
DQG�URDGZD\�FRQJHVWLRQ�EHFDPH�D�PDMRU�SUREOHP��SDUWLFXODUO\�RQ�:RRGZDUG��
0RUH� DQG� EHWWHU� URDGV� ZHUH� QHHGHG� DQG� WKH� QHZO\� IRUPHG� :D\QH� &RXQW\�
5RDG�&RPPLVVLRQ��XQGHU�WKH�GLUHFWLRQ�RI�(GZDUG�1��+LQHV��GHFLGHG�WR�SDYH�D�
RQH-PLOH�VWUHWFK�RI�:RRGZDUG�$YHQXH�EHWZHHQ�6L[�DQG�6HYHQ-0LOH�URDGV�ZLWK�
FRQFUHWH�LQ�RUGHU�WR�WHVW�LWV�HQGXUDQFH��7KH�QHZ�URDG�RSHQHG�WR�WUDIILF�LQ�-XQH�
RI�������,W�ZDV�WKH�ILUVW�PLOH�RI�FRQFUHWH�KLJKZD\�LQ�WKH�ZRUOG�� 

7KLV�LQLWLDO�PLOH�RI�FRQFUHWH�URDGZD\�VKRZHG�WKDW�FRQFUHWH�FRXOG�EH�XVHG�VXF�
FHVVIXOO\� IRU�DXWRPRELOH� WUDYHO�� DQG�E\�6HSWHPEHU�RI� ������:RRGZDUG�ZDV�D�
SDYHG�WZR-ODQH�FRQFUHWH�KLJKZD\�IURP�'HWURLW�DOO�WKH�ZD\�WR�3RQWLDF�� 

7KH�:RRGZDUG�'UHDP 

:KLOH�ZLGHQLQJ�:RRGZDUG�KDG�EHHQ�GLVFXVVHG�VLQFH������ZKHQ�WKH�2DNODQG�
&RXQW\�5RDG�&RPPLVVLRQ�ZDV�HVWDEOLVKHG��LW�ZDV�QRW�XQWLO�WKH�IDOO�RI������WKDW�
SODQV�UHDOO\�EHJDQ�WR�PDWHULDOL]H���:LWKLQ�PRQWKV��*RYHUQRU��$OH[�%��*URHVEHFN�
JRW�EHKLQG�WKH�LGHD�DQG�LQ�HDUO\�0D\�RI�������WKH�6WDWH�/HJLVODWXUH�SDVVHG�WKH�
:LGHU�:RRGZDUG�ELOO��7KH�ELOO�FDOOHG�IRU�:RRGZDUG�WR�KDYH�D�����IRRW�ULJKW-RI-
ZD\���+RZHYHU�E\�WKH�IDOO�RI�������WKH�QXPEHU�RI�DXWRPRELOHV�LQ�WKH�'HWURLW�DU�
HD�ZDV�JURZLQJ�H[SRQHQWLDOO\��7R�SODQ�IRU�WKH�IXWXUH��LW�ZDV�GHFLGHG�WKDW�:RRG�
ZDUG� QHHGHG� WR� KDYH� D� ���-IRRW� ULJKW-RI-ZD\� WKDW� FRXOG� DFFRPPRGDWH� D� �-
ODQGH�����IRRW�URDGZD\�LQ�HDFK�GLUHFWLRQ��D���-IRRW�FHQWHU�VHFWLRQ�IRU�VWUHHWFDU�
WUDFNV�DQG�VSDFH�RQ�HDFK�VLGH�IRU�SDUNLQJ��VLGHZDONV�DQG�JUHHQHU\�� 

$FTXLULQJ�WKH�ULJKW-RI-ZD\�IRU�WKH�QHZ�URDG�ZDV�WKH�ILUVW�VWHS��3UREOHP�ULJKW-RI-
ZD\�DUHDV�ZHUH�WKH�9LOODJH�RI�%LUPLQJKDP�DQG�WKH�*UDQG�7UXQN�5DLOURDG�WUDFNV�
WKDW� UDQ� DORQJ�:RRGZDUG� IURP�&DWDOSD�'ULYH� LQ�5R\DO�2DN� WR� VRXWK� RI� /RQJ�
/DNH�5RDG� LQ�%ORRPILHOG�+LOOV ��5LJKW-RI-ZD\�IRU� WKH�UHPDLQGHU�RI� WKH�KLJKZD\�
ZDV�UHODWLYHO\�HDV\�WR�DFTXLUH��DQG�LQLWLDO�ZRUN�EHJDQ�LQ�WKHVH�DUHDV� 

FRQWLQXHG�RQ�SDJH�� 

5HQHZLQJ�<RXU�/LFHQVH�
3ODWHV 

7KLV�SKRWR�VKRZV�WKH�0LFKLJDQ�6HFUH�
WDU\�RI�6WDWH� �626��EUDQFK�RIILFH� WKDW�
ZDV� ORFDWHG� RQ� WKH� QRUWKZHVW� FRUQHU�
RI�+DUYDUG�DQG�:RRGZDUG�LQ�%HUNOH\��
7KH�RIILFH�ZDV�SKDVHG�RXW�ZKHQ�WKHQ��
626�� 5LFKDUG� +�� $XVWLQ�� DJUHHG� WR�
SKDVH� RXW� IHH� EUDQFK� RIILFHV�� 7KH\�
ZHUH� FDOOHG� IHH� EUDQFKHV� EHFDXVH�
EUDQFK� PDQDJHUV� ZHUH� SROLWLFDO� DS�
SRLQWHHV� RI� WKH� 626¶V� SROLWLFDO� SDUW\�
DQG� UHFHLYHG� D� IHH� IRU� HDFK� WUDQVDF�
WLRQ�� ,W�ZDV�H[SHFWHG� WKDW�D�SRUWLRQ�RI�
WKDW� IHH� ZRXOG� EH� GRQDWHG� WR� WKH�
626¶V�UHHOHFWLRQ�FDPSDLJQ� 

,Q� DGGLWLRQ� WR� WKH� SROLWLFDO� DVSHFWV� RI�
WKLV�V\VWHP��LW�ZDV�DOVR�D�GLIILFXOW�V\V�
WHP�IRU�FOLHQWV��7DEV�DQG�SODWHV�IRU�WKH��
FRPLQJ� \HDU� ZHUH� QRW� DYDLODEOH� IRU�
SXUFKDVH� XQWLO� 'HFHPEHU� ��� DQG� KDG�
WR�EH�RQ�YHKLFOHV�E\�)HEUXDU\����-�WKH�
GDWH�ZDV�ODWHU�H[WHQGHG�WR�0DUFK����� 

7R� REWDLQ� QHZ� WDEV�SODWHV�� D� EODQN�
IRUP� KDG� WR� EH� FRPSOHWHG� DQG� WDNHQ�
WR� WKH� EUDQFK� RIILFH� DORQJ� ZLWK� FDVK�
IRU� WKH� DPRXQW� GXH�� 1DWXUDOO\� WKHUH�
ZHUH� OLQHV��HVSHFLDOO\�DV� WKH�GHDGOLQH�
DSSURDFKHG�� 7KH� RIILFHV� ZHUH� VPDOO��
VR�OLQHV�ZHQW�RXW�WKH�GRRU�ZKLFK�FRXOG�
EH� YHU\� XQFRPIRUWDEOH� LQ� )HEUXDU\�
DQG�HYHQ�LQ�0DUFK�� 

7KH�%HUNOH\�EUDQFK�RIILFH�ZDV�HVWDE�
OLVKHG� LQ� ����� ZKHQ� LW� ZDV� PRYHG�
IURP�5R\DO�2DN��52��ZKHQ�-DPHV�6��
7KRUEXUQ� UHVLJQHG�DV�EUDQFK�PDQDJ�
HU�WR�UXQ�IRU�WKH�52�VFKRRO�ERDUG��7KH�
QHZ�DSSRLQWHH��-RKQ�*��6HPDQQ��GH�
FLGHG� WR�PRYH� WKH� EUDQFK� WR�%HUNOH\��
6HPDQQ� ZDV� VXFFHHGHG� E\� -RKQ�
.URQHQEHUJ�ZKR�PDQDJHG�WKH�EUDQFK�
IURP������ �XQWLO� LW�ZDV�SKDVHG�RXW� LQ�
������ 

7KH� QH[W� WLPH� \RXU� DUH� LPSDWLHQWO\�
ZDLWLQJ� LQ�D�FRPIRUWDEOH�626�EUDQFK��
WKLQN�EDFN�WR�KRZ�LW�XVHG�WR�EH�� 

6HF��RI�6WDWH—%HUNOH\�%UDQFK� 
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7KH�:RRGZDUG�
'UHDP—%HIRUH�WKH�
³&UXLVH´ 
FRQWLQXHG�IURP�SDJH�� 

&RQVWUXFWLRQ�%HJLQV 

&RQVWUXFWLRQ� RI� :LGHU� :RRGZDUG�
VWDUWHG� DW� 6RXWK� %RXOHYDUG� LQ� WKH�
QRUWK�DQG�PRYHG�VRXWK�DQG�DOVR�DW�
(LJKW� 0LOH� 5RDG� LQ� WKH� VRXWK� DQG�
PRYHG� QRUWK�� $W� D� FHUHPRQ\� DW�
:RRGZDUG�DQG�(LJKW�0LOH�URDGV�RQ�
:HGQHVGD\��$XJXVW����������*RY�
HUQRU�*URHVEHFN�DFWLYDWHG� WKH� ILUVW�
FRQFUHWH�SRXU�DQG�VDLG� WKDW� WKLV�SURMHFW�ZLOO� ³�� �� �� WUDQVIRUP�:RRGZDUG�$YHQXH� LQWR�D�VXSHUKLJKZD\�´� �2QO\�VL[�ZHHNV�
ODWHU��LQ�6HSWHPEHU�RI�������VRXWKERXQG�:RRGZDUG�EHWZHHQ��-0LOH�DQG��-0LOH�RSHQHG�WR�WUDIILF��%\�WKH�IDOO�RI�������DW�
OHDVW�IRXU�ODQHV�RI�:LGHU�:RRGZDUG��WZR�ODQHV�LQ�HDFK�GLUHFWLRQ��ZHUH�RSHQ�WR�WUDIILF�EHWZHHQ�'HWURLW�DQG�3RQWLDF����� 

:RUN�FRQWLQXHG�RQ�WKH�QRUWKERXQG�ODQHV�LQ�������DQG�E\�WKH�HQG�RI�WKH�\HDU��:RRGZDUG�$YHQXH�ZDV�FRPSOHWH�ZLWK�WKH�
H[FHSWLRQ�RI�WKH�VWUHWFK�RFFXSLHG�E\�WKH�*UDQG�7UXQN�UDLOURDG�WUDFNV�DQG�WKH�RQH�PLOH�VWUHWFK�WKURXJK�WKH�9LOODJH�RI�%LU�
PLQJKDP���:LWK�HLJKW�ODQHV�RSHQ�WR�WUDIILF�LQ�VRPH�DUHDV��:RRGZDUG�ZDV�GHFODUHG�WKH�:RUOG
V�ILUVW�VXSHUKLJKZD\� 

7KH�%LUPLQJKDP�%RWWOHQHFN 

2EWDLQLQJ�WKH�UHTXLUHG�ULJKW-RI-ZD\�LQ�%LUPLQJKDP�UHTXLUHG�WKH�GHPROLWLRQ�RI�D�ODUJH�QXPEHU�RI�EXLOGLQJV�DQG�WKH�YLOODJH�
GLG�QRW�ZDQW�WR�GR�WKDW��7KLV�GHOD\HG�WKH�SURMHFW� LQ�%LUPLQJKDP�IRU�IRXU�\HDUV�XQWLO�D�FRPSURPLVH�ZDV�UHDFKHG� LQ�WKH�
VSULQJ�RI�������:RRGZDUG�ZRXOG�EH�ZLGHQHG�WKURXJK�WKH�GRZQWRZQ�DUHD�WR����IHHW�ZLWK�WKH�LGHD�RI�FRQVWUXFWLQJ�D�VLPL�
ODU�SDUDOOHO�URDGZD\�WR�WKH�HDVW�DIWHU�WKH�*UDQG�7UXQN�WUDFNV�ZHUH�UHORFDWHG��6RXWKERXQG�WUDIILF�ZRXOG�XVH�WKH�URDGZD\�
WKURXJK�WKH�YLOODJH��DQG�QRUWKERXQG�WUDIILF�ZRXOG�XVH�WKH�IXWXUH�SDUDOOHO�URDGZD\��7KH���-IRRW�URDGZD\�ZDV�FRPSOHWHG�LQ�
WKH�VXPPHU�RI�������� 

$IWHU�PRUH�FRXUW� EDWWOHV �� WKH�*UDQG�7UXQN� WUDFNV�ZHUH� UHORFDWHG� WR� WKHLU� FXUUHQW� ORFDWLRQ��1RZ�ZRUN� FRXOG�EHJLQ�RQ�
:RRGZDUG¶V�QRUWKERXQG�ODQHV�IURP�(OHYHQ�0LOH�WR�/LQFROQ��7KH\�RSHQHG�WR�WUDIILF�RQ�2FWREHU�����������7KH�ZD\�ZDV�
DOVR�FOHDU�IRU�WKH�SDUDOOHO�URDGZD\�WR�WKH�HDVW�RI�GRZQWRZQ�%LUPLQJKDP��EXW�LW�ZDV�QHYHU�FRQVWUXFWHG��,Q�WKH�PHDQWLPH��
DQ �DGGLWLRQDO���ò�PLOHV�RI�QRUWKERXQG�:RRGZDUG��MXVW�QRUWK�RI�%LUPLQJKDP��RSHQHG�WR�WUDIILF�RQ�2FWREHU���������� 

:LWK�DOO�ODQHV�QRZ�RSHQ�WR�WKH�QRUWK�DQG�VRXWK�RI�%LUPLQJKDP��HLJKW�ODQHV�RI�WUDIILF�ZHUH�UHGXFHG�WR�IRXU�ODQHV�WKURXJK�
WKH�YLOODJH�FUHDWLQJ�D�VHYHUH�ERWWOHQHFN��:RRGZDUG�FRPPXWHUV�DQG�%LUPLQJKDP¶V�UHVLGHQWV�VXIIHUHG�WKURXJK�WKLV�FRQGL�
WLRQ�IRU�VL[�\HDUV�XQWLO�WKH�YLOODJH�ZDV�LQIRUPHG�E\�WKH�VWDWH�LQ�WKH�IDOO�RI������WKDW�ZRUN�ZRXOG�EHJLQ�VRRQ�RQ�D�E\-SDVV�
WR�EH�FRQVWUXFWHG�DURXQG�WKH�GRZQWRZQ��7KH�E\-SDVV�ZRXOG�PDWFK�XS�WR�WKH�:LGHU�:RRGZDUG�URDGZD\V�WKDW�ZHUH�DO�
UHDG\�LQ�VHUYLFH�WR�WKH�QRUWK�DQG�VRXWK�RI�WKH�YLOODJH� 

7KH�'UHDP�%HFRPHV�5HDOLW\ 

7ZR�\HDUV�ZHUH�UHTXLUHG�WR�FRPSOHWH�WKH�E\SDVV�DQG�ILQDOO\��RQ�)ULGD\��1RYHPEHU����������D�FHUHPRQ\�DW�0DSOH�5RDG�
DQG�WKH�QHZ�+XQWHU�%RXOHYDUG��WKH�QDPH�IRU�WKH�E\SDVV�DV�:RRGZDUG�$YHQXH�FRQWLQXHG�WR�UXQ�WKURXJK�WKH�FHQWHU�RI�
%LUPLQJKDP��PDUNHG�WKH�FRPSOHWLRQ�RI�:LGHU�:RRGZDUG�IURP�6L[�0LOH�5RDG�LQ�'HWURLW�WR�6RXWK�%RXOHYDUG�LQ�3RQWLDF���
$V�SDUW�RI�WKH�FHUHPRQ\��6WDWH�+LJKZD\�&RPPLVVLRQHU�0XUUD\�'��9DQ�:DJRQHU�DQG�&KLHI�%ODFN�&ORXG�RI�WKH�&KLSSHZD�
,QGLDQ�7ULEH�VPRNHG� WKH�SLSH�RI�SHDFH � WR�FHOHEUDWH� WKH� WUDQVLWLRQ�RI�ZKDW�EHJDQ�DV�DQ� ,QGLDQ� WUDLO� WR� WKH�QHZ�:LGHU�
:RRGZDUG��7KH�:RRGZDUG�GUHDP�ZDV�QRZ�D�UHDOLW\�  

6XUSULVLQJO\��:RRGZDUG¶V�FRQILJXUDWLRQ�KDV�RQO\�FKDQJHG�VOLJKWO\� LQ����\HDUV��7KH�:RRGZDUG�$YHQXH�(LJKW�0LOH�RYHU�
SDVV� ZDV� RSHQHG� LQ� ������ WKH�:RRGZDUG� $YHQXH�,-���� WUL-OHYHO� EULGJH� ZDV� FRPSOHWHG� LQ� WKH� IDOO� RI� ������ WKH� ILUVW�
³0LFKLJDQ�/HIW�7XUQ´�RQ�:RRGZDUG—QRW� WKH� ILUVW� LQ� WKH�VWDWH—ZDV� LQVWLWXWHG� LQ�������DQG�ULJKW-WXUQ� ODQHV�KDYH�EHHQ�
DGGHG�RYHU�WKH�\HDUV�LQ�VRPH�ORFDWLRQV��2WKHUZLVH��ZLWK�WKH�H[FHSWLRQ�RI�ODQGVFDSLQJ�DQG�SHULRGLF�UHVXUIDFLQJ��:RRG�
ZDUG�$YHQXH�LV�DV�LW�ZDV�LQ������� 

:RRGZDUG�*HWV�,WV�5HFRJQLWLRQ 

2Q�-XQH�����������:RRGZDUG�$YHQXH��IURP�-HIIHUVRQ�$YHQXH�LQ�'HWURLW�DOO�WKH�ZD\�WR�3RQWLDF��EHFDPH��RQH�RI�$PHUL�
FD¶V����1DWLRQDO�%\ZD\V�DQG�WKH�RQO\�XUEDQ�URDGZD\�VR�GHVLJQDWHG��)RUPHU�8�6��6HFUHWDU\�RI�7UDQVSRUWDWLRQ�1RUPDQ�
0LQHWD�VDLG�LQ�DQQRXQFLQJ�WKH�GHVLJQDWLRQ��³«%\ZD\V�DUH�URDGV�WR�WKH�KHDUW�DQG�VRXO�RI�$PHULFD��7KH\�FUHDWH�D�VHQVH�
RI�SULGH�DQG�FRQQHFW�XV�WR�WKH�QDWLRQ¶V�KLVWRU\�DQG�FXOWXUH��:RRGZDUG�$YHQXH�SXW�WKH�ZRUOG�RQ�ZKHHOV��DQG�$PHULFD¶V�
DXWRPRELOH�KHULWDJH�LV�UHSUHVHQWHG�DORQJ�WKLV�FRUULGRU�´��7KH�:RRGZDUG�'UHDP�&UXLVH�FRPPHPRUDWHV�WKDW�KHULWDJH�DV�
GRHV�WKH�%HUNOH\�&UXLVH�)HVW��D�SDUDGH�RI�FODVVLF�FDUV�KHOG�RQ�WKH�)ULGD\�QLJKW�EHIRUH�WKH�'UHDP�&UXLVH� 

 

:RRGZDUG�$YHQXH�/RRNLQJ�6RXWK�)URP�/RQJ�/DNH�5RDG�LQ�%ORRPILHOG�+LOOV������ 



�� 

9LVLW�8V 
%HUNOH\�+LVWRULFDO�0XVHXP 
�����&RROLGJH�+LJKZD\ 
%HUNOH\��0,������ 
���-���-���� 
PXVHXP#EHUNOH\PLFK�QHW 

+RXUV�������������������������������
:HG�����$0�WLOO���30��������
6XQ����30�WLOO���30 

*URXS�WRXUV�E\�DSSRLQWPHQW� 

9LVLW�XV�RQ�WKH�ZHE�DW�
ZZZ�EHUNOH\KLVWRU\�RUJ 

)DFHERRN��%HUNOH\�+LVWRULFDO�
0XVHXP 

7KH�0XVHXP�&RUQHU�(GLWRU��
'RQ�&DOOLKDQ 

 

7KH�0XVHXP�*LIW�6KRS 
7KH�PXVHXP�JLIW�VKRS�KDV�WKH�SHUIHFW�JLIW�IRU�WKDW�SHUVRQ�ZLWK�D�%HUNOH\�FRQ�
QHFWLRQ�� 6HOHFWLRQV� LQFOXGH� ERRNV� DERXW� %HUNOH\� KLVWRU\�� SRVWHUV�� EDQQHUV��
SRVW�FDUGV�DQG�PRUH�� 

2XU�1HZ�0XJ 

2XU�QHZ�PXJ—PXOWLSOH�YLHZV�EHORZ—IHDWXUHV�UHVWDXUDQWV�RI�%HUNOH\¶V�SDVW��
(YHU\WKLQJ�IURP�SL]]D�WR�KDPEXUJHUV�WR�ORFDO�PRP�DQG�SRS�RSHUDWLRQV�LV�UHS�
UHVHQWHG�� 7KH� SULPDU\� FULWHULD� IRU� VHOHFWLQJ� WKHVH� UHVWDXUDQWV�ZHUH� WKDW� WKH\�
DUH�QR� ORQJHU� LQ�EXVLQHVV�DQG� WKDW� WKH\�JDLQHG� IDYRU�ZLWK�%HUNOH\� UHVLGHQWV��
5HVWDXUDQWV� RQ� WKH�PXJ� LQFOXGH�7KLVWOHV�)LVK�	�&KLSV�� 7KH�1RUWKZRRG� ,QQ��
3HSS\¶V��6LOD¶V��'RPLQLFR¶V��1LS�1
�7XFN�� � DQG� �7KH�6SDJKHWWL�&RPSDQ\��2I�
FRXUVH�WKHUH�ZHUH�QXPHURXV�%HUNOH\�UHVWDXUDQWV� WKDW�PHW� WKH�FULWHULD��VR�ZH�
UDQGRPO\�FKRVH� WKRVH�QFOXGHG�� ,I� \RX�KDYH�D� IDYRULWH� WKDW�ZH�PLVVHG�� OHW�XV�
NQRZ�DQG�ZH�ZLOO�FRQVLGHU�LW�LI�ZH�GHFLGH�WR�GR�D�VHFRQG�HGLWLRQ� 

*HW�WKH�1HZVOHWWHU 

,I�\RX�ZLVK�WR�UHFHLYH��7KH�0XVHXP�&RUQHU�HDFK�WLPH�
WKDW�LW�LV�SXEOLVKHG��SOHDVH�SXW�\RXU�QDPH�DQG�HPDLO�
DGGUHVV�LQ�WKH�ERG\�RI�DQ�HPDLO�DQG�HQWHU�WKH�SKUDVH�
³7KH�0XVHXP�&RUQHU´� LQ� WKH� VXEMHFW� OLQH��6HQG� WKH�
HPDLO�WR���PXVHXP#EHUNOH\PLFK�QHW� 

7KH�PLVVLRQ�RI�WKH�%HUNOH\�+LVWRULFDO�&RPPLWWHH�LV�WR�SUHVHUYH�DQG�SURPRWH�WKH�
KLVWRU\�RI�WKH�&LW\�RI�%HUNOH\��0LFKLJDQ��DQG�WR�HQJDJH�WKH�SXEOLF�WKURXJK�WKH�

DGPLQLVWUDWLRQ�DQG�PDQDJHPHQW�RI�WKH�%HUNOH\�+LVWRULFDO�0XVHXP� 

 
%HFRPH�D�0HPEHU 

'R� \RX� HQMR\� KLVWRU\� DQG�RU� WKH� SUHVHUYDWLRQ� RI�
KLVWRULFDO�DUWLIDFWV"�,I�VR��ZH�KDYH�D�SODFH�IRU�\RX�RQ�
WKH�%HUNOH\�+LVWRULFDO�&RPPLWWHH��:H�DUH�DQ�RIILFLDO�
FRPPLWWHH� RI� WKH� &LW\� RI� %HUNOH\� GHGLFDWHG� WR�
SUHVHUYLQJ� DQG� SURPRWLQJ� LWV� KLVWRU\�� :H� HGXFDWH�
DQG� HQJDJH� WKH� SXEOLF� LQ� RXU� HIIRUWV� WKURXJK� WKH�
DGPLQLVWUDWLRQ� DQG� PDQDJHPHQW� RI� WKH� %HUNOH\�
+LVWRULFDO�0XVHXP�� ,I�\RX�ZLVK� WR�EHFRPH�DQ�DFWLYH�
PHPEHU� RI� WKLV� FRPPLWWHH�� VHQG� DQ� HPDLO� WR�
PXVHXP#EHUNOH\PLFK�QHW� LQGLFDWLQJ� \RXU� LQWHUHVW��
RU�FDOO����-���-�����DQG�OHDYH�D�PHVVDJH� 

0DNH�D�'RQDWLRQ 

,I� \RX� KDYH� DUWLIDFWV� RU� KLVWRULFDO� SKRWRV� WKDW� \RX�
ZLVK� WR� GRQDWH�� � VWRS� E\� WKH� PXVHXP� RU� HPDLO��
PXVHXP#EHUNOH\PLFK�QHW�� ,WHPV� VKRXOG� EH� FOHDQ�
DQG�LQ�UHVWRUDEOH�FRQGLWLRQ��� 

3KRWR�&UHGLWV 

7KH�SJ����SKRWR��:RRGZDUG�DW����0LOH�/RRNLQJ�6RXWK—0DUFK������� LV�IURP�WKH�5R\DO�2DN�+LVWRULFDO�6RFLHW\���
7KH�SJ����SKRWR��6HF�RI�6WDWH—%HUNOH\�%UDQFK�LV�IURP�WKH�0XVHXP��7KH�SJ����SKRWR��:RRGZDUG�$YHQXH�/RRN�
LQJ�6RXWK�IURP�/RQJ�/DNH�5RDG�LQ�%ORRPILHOG�+LOOV—������LV�IURP�WKH�2DNODQG�&RXQW\�+LVWRULFDO�5HVRXUFHV�� 


